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In the Ropal Court of Jevgey

In the ptar one tbnusdnb nine hundred amd eighty nine

the twenty third day of March

Before the Judicial Greffier

On the application of the persons whose names appear
on the subscribers page to the Memorandum annexed

Limited hereto such persons being the founder members of a
Liability limited liability company named
Companies

ARENA HOLDINGS LIMITED

the Court has ordered the registration in the Register of
Limited Liability Companies of the Memorandum and
Articles of Association of the said companyjthe
applicants having complied with the €nactments in

force in this Island relating to limited liability companies
and the control of borrowing.

Of which Memorandum and Articles the tenor follows:—

C5/85.
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COMPANIES (JERSEY) LAWS, 1861:t0'1968.

re 43701

PETER EDMUND MILNER

AT « JEREMY NICHOLAS COUTANCHE HOLMES
‘NJE SONIA MARGARET JEHAN wife of Dennis Frank ANDREWS

the founder members of the limited liability company named

ARENA HOLDINGS LIMITED

whose names appear on the subscribers page to the Memorandum of Association of the
said company, hereby request the learned Court to order the registration of the Memorandum and
Articles of Association of the said Company in the F{eglster of limited liability companies of this
island in accordance W|th the Companies (Jersey) Laws, 1861 to 1968 and state that application is
currently being made to the Finance and Economics Committee of the States of Jersey to grant
the permission required under the Control of Borrowing {Jersey) Order 1958, as amended.

Dated the 21st day of==lMarch 19 89

Office submitting application

Signatures . 7.

Notes: 1. The full names of the founder members may be inserted after*® if desired.

2. Married women should describe themselves by their maiden names followed by

“wife of........ and their husband’s full names on both the subscribers page and
this form when it includes the subscribers names,

3. This form must be signed either by all the founder members or by an Advocate or
Solicitor of the Royal Court of Jersey.
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The Companies Laws (Jersey) 1861-1968.
COMPANY LIMITED BY SHARES.

MEMORANDUM OF ASSOCIATION

OF
ARENA HOLDINGS LIMITED /

1. The name of the Company is ARENA HOLDINGS LIMITED s
2. The Registered Office of the Company will be situate in J ersey. /-

3. The objects for which the Company is established are: —

' 1 . .
O ﬁgj\ Soa

43701

(1) To camry on business as capitalists, financiers,/concessionaires, consultants and
merchants, and to undertake, and carry, on and execute all kinds of financial,
commercial trading and other operations, and to carry on any other : business
which may seem to be capable. of being, conveniently carried on. in connection

with any of these objects, o‘i-'csi.lc‘ulated directly or indirectly, to enhance the value
of, or facilitate the realisation of, or render profitable, any of 'the Company’s

property or rights,

(ii) To purchase or otherwise acquire, and to sell, exchange, surrender, lease, mortgage,
charge, convert, tumn to account, dispose of, and deal with property and rights of
all kinds, whether movable or immovable, in any part of the world, and in

particular mortgages, debentures, produce, concessions, options, contracts, patents

annuities, licences, stocks, shares, bonds, policies, book debts, busin

[y P

and undertakingsand claims, privileges and choses in action of il kinds,

concerns

(iii) To subscribe. for, conditionally or unconditionally, to underwrite, issue on
commission or otherwise, take, hold or convert, stocks, shares and securities

of all kinds,7and to enter into partnership, or into any arrangement
profits, union,of interest, reciprocal concession or co-operation with

for sharing
any person,

partnership or company, and to promote or aid in promotirig, constitute, form or

organise\ companies, syndicates or partnerships of all kinds for the

purpose of

acquiring and unt‘.‘lertaking any property and liabilities of this Company, or
advancing, directly or indirectly, the objects thereof, or for any other purpose

which this Company may think expedient.

(iv) To advance, deposit, or lend money, securittes and property on assets of all kinds

to or with such persons and on such terms as may seem expedient,

to discount,

buy, sell, and deal in bills, notes, securities by original subscription, tender,
purchase, exchange or otherwise and to subscribe for the same, either conditionally

or otherwise, and to guarantee the subscription thereof, and to exert%ise and
enforce all rights and powers. conferred by or incident to the ownership thereof.

(v) To acquire, trade and deal with, or hold stocks, shares, bonds, debentures,
investments and securities of all kinds issued in any country in any part of the

scrip,
world.

(vi) To carry on business as providers of management, consultancy, advisory, administ-
rative, secretarial. operational and other services for fmanci_al:. industrial, scientific
and commercial organisations, persons or groups of persons and companies and to

s gt

provide the employment of persons with specialist skills, expertise or knowledge,
and to 'contract out the services of such persons to any other grganisations, persons

or groups of persons or companies carrying on business in any part of the world

at such times, in such manner and on such terms as the Company

may decide.
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(vii)) To offer for public subscription any shares or stocks, in the capital of, or

(viii)

(ix)

(x)

(xi)

(xii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

debentures or debenture stock or other securities of, or otherwise. to establish or

X

N P ti siy . . e L o I dogti
promote, or concur in estabhshxpg or.promoting, any .company;. societe anonyme,

association, undéit}ilﬁhfg-,%ﬁﬁiﬁﬁé%‘r:pﬁvdfelboﬂir.

To carry on the bugness of manufacturers of and factors and dealers in any

products, goods or artl‘clep whatsoever, either wholesale or rt‘eta;ll, and whether
manufactured or not, and:wheth. ir sold, or dealt in by, th,e:cq:pg]g#i' ‘ ,,chrporations

and'whether!alonie or il Conjunction withiany other ‘business ot ‘businésses.

To carry on any other business (whether manufacturing or otherwise) which

may seem to the Company capable of being conveniently came(?l' on in connection
with the above, or which it ‘may bé advisable to ‘undértake with, a view to
devloping, rendering valusble, prospecting ‘or turning to accoint, any, property,
real ‘or personal belohging to' the Company, or in Which the” Company may be
interésted.

To apply for, purchase, or by other means acquire and protect, prolong, and renew
any patents, patent rights, brevets d’invention, licences, trade mm'-ks, .protections
and cohcéssions or other rights which may appear likely to be advantageous or
useful to the Company, ' ‘

To sell, let, lease, grant licences, easements and other rights over and in any other
manner qispose of or dg.‘g,l with the whole or any part of the 1undeth,ki|ng,- property,
assets, rights, effects and bil'sinJe::s5$ of the Company; for such: consideration as

dyieg [l

may: be thoughit fit and'in paiticular: for a renf or rents or stocks, shares, debentures,

debénture stock or othier obligations of any'other company,

To acquire and undertake on any terms, and subject to any conditions, the whole or
any part of the bqu"nggs;, property and liabilities of any person or company carrying
on any business ‘Wlliichn;the-!(l:lompany is authorised to carry on, or possessed of

property suitable for the purpose of the Company.

To amalgamate with or enter.ifito partnership or any joint purse or profit-sharing
arrangement with or to cesoperdte in any way with, or assist or subsidise any
company, firm or person catrying on, or proposing to carry on; any business
within the objects ofithe Company,

To purchase withva view to closing or reselling in whole or in part any business
or properties(which_may seem to be deemed likely to injure by competition or
otherwise any business or branch of business which the Company is- authiorised
to carry on, and to close, abandon, and give up, any works or businesses at any
time acquired by the Company.

To.carry on any business or branch of a business which this Company is authorised
to_carry on by means, or through the agency of, any subsidiary company or
companies, and to enter| into any arrangement with any such subslqm:y company
for“taking the profits and: bearing the losses of any business or b'r,apc::h 50 carried
on, or for financing any such subsidiary company or guaranteeing its lisbilities
Or to make any other arrangement which may seem desirable with reference to
any business or branch so carried on including power at any time, and either

temporarily or permanently, to close such branch ‘or business.

To act as Directors or Managers of or to appoint Directors or Managers of any
subsidiary company or of any other company in which this Company is or may
be interested.

To accept payment for any property or rights sold or otherwise disposed of or
dealt with by the Company, either in cash, by instalments or otherwise, or in
fully or partly paid-up shares of any company or corporation, with or without
déferred or preferred rights in respect of dividend or repayment of capital or
otherwise, or in debentures or mortgage debentures or debenture stock, mortgages

or other securities of any company or corporation, or partly infoille‘ mode and
partly in another, and géneraily on such terms as the Company may determine,
and to hold, dispose of or otherwise deal with any shares, stock or securities

50 acquired.

To promote or concur in the promotion of any company, whether British or foreign,
the promotion of which shall be considered desirable.




(xix} To give all descriptions of guarantees and indemnites,

(xx) To borrow and raise money in any manner and on any terms. -~

undertaking property and rights (inclhiding property
3cauired) of the Company, and. any mohey unialley
gmal or increased, of the Company, and whether
th edted .c and to create, issue, make And:give debentiires,
debenture stock, bonds or other ot;ljg.;a,tions, pprpetual or "dtliéijrv}fvjise, with or
without any:lm:brltg:rage or charge on all ‘of any part ‘of 'stich undertaking, property,
rights and uncalled money.

(xxii) To make, draw, accept, el_ldorse, discount, negotiate, execute and issue and to

(xxiii) To lend money with or without security and to subsidise, assist and Suarantee
the payment of money by or the performance of any contract, engagement or
obligation by any Persons or companies.

(xxiv) To Icqnsﬁtt.ite any trusts with 2 view to the issue of preferred and deferred or any

- and to issue, dispose of, or Hold any such préferred, deferred or other special
stocks. or securities.

(xxv) To assign or transfer the right to receive\any income arising or to arise from, or
in respect of, any stocks, shares, bongds, debentures, scrip, investments and securities
of all' kinds, or from or in réspect. of any other property or rights of
whatsoever nature owned or held by the Company, to such person by way of gift
or for such consideration, and in any’case for such period’ or periods, as the
Company may:inits discretion think, fit, and to make all necessary and incidental
arrangements to ensure ithat any, income  which would but for'such assignment or
transfer be payable to the Company will be paid directly to the Assignee or

{xxvi) To accept any bequest, devise, gift, subscription or donation.

(xxvii) To grant pénsionshor gratuities to any persons (including Directors and other
officers), who/may be or have been in the employment or service in any. capacity
of the/Company or of any subsidiary company of 'the Company or of any sub-
sidiary, company of any such subsidiary or such sub-subsidiary company or the

'f"-l relations, connections or dependants of any such persons, and to establish or
Supportassociations, institutions, clubs, funds and trusts which may be considered

calculated: to benefit any such persons or otherwise advance the interests of the

Company or of its members, and!to establish|and contribute to any scheme for the
purclj:asé by trustees of shares in:":the Company to be held for the benéfit of the

(xxviii) To pay all preliminary expenses of the Company and any company promoted

(xxix) To enter into any arrangements with any Government or authority, imperial,
Supreme, municipal, local or otherwise, or company that may seem condudive
to the Company’s objects or any of them, and to obtain from any such Govern-
ment, a‘u,‘.hoi'ity OT company any charters, contracts, decrees, rights, grants, loans,
privileges, or concessions which the Company may think it desirable to obtain,
and to carry out, exercise and comply with the same.

(xxx) To do all or any of the above thmgs in any part of the world, and as pri.nc_ipa]s,




(xxxi) To carry on all and any other legitimate business, trade, employment or profession
in any part of the world and to do all such other things as the Company may

ink are incidental to or connected with any of the above objécts, or ¢

to the attairifnent therof - or otherwis any respy

( “and’in cage. of doubt a8 to what shall
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a particylar act or thing shall beifinal'arid conclusive,

or coridiictive
Vantageous to
id corinected,

1se likely inany respects
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(xxxii) '_ i y declared that the word “‘company” in this clause, except where

innel'Islands or elsewhere,
rurther that LS 3 n Ph*Ofﬂllsch',lseShﬂﬂ be
regarded as indepéndent Objects and' gccordingly shall} except where otherwise
expressed .in such [')z_inigimpﬁs, be.in nowise limited or restricted by reference to,
or inference from the térins of any .other Paragraph or'from the name of the
Company, and may be carried out in as full and ample ‘manner and construed in
as wide a sense as if each of the said paragraphs defined''the objects of a separate

distinct and independent coinpany,

The capital of the company is £10,000
divided into 10,000 Shares of £1

the consideration for any property purchased by the Company. or in consideration of

services rendered or to be rendered to the Company by any person 'or Company in assisting

the Company to caqy out any of its’objects and for shares so issjped N0 money payment
be made or reqpired, save insofar‘as by the terms or provisions under which any of

such shares may be issued a cash paymentmay be required.

The non-payment of any call on'the-day appointed for payment thereof shall render the s
shares in respect of which such call was made linble to be forfeited.

The liability of Membérs is limited to the amount for the time being unpaid on each share .
held by them,

The Company shall exist until dissolved by Special Resolution or otherwise according to law, -

The corporite signature of the Company is "“ARENA HOLDINGS LIMITED" .
e




Witnesses with
Names of Subscribers Shares taken Address and Occupation Signatures £S$m
Piermont House,33/35/Pier Road, }ZQ,EA;; ,
PETER EDMUND MILNER 3 St Helier, Jersey %\‘ SPiePrIg?in:rHoslsiéei/as Pier Road
English Soliecitor / 4 Pecretary
Piermont House,33/35 Piep Road, %@&J\(‘*ﬁ
JEREMY NICHOLAS St Helier, Jersey
COUTANCHE HOLMES S English'Solicitor C ~ as above —
SONIA MARGARET JEHAN Plel"lTDI:]t House,33/35 Pier Road, %cﬂ )
. . St Helier, Jersey
wife of Dennis Frank 3 55
ANDREWS Selicitors Clerk dref _ as sbove.
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The Companies Laws (Jersey) 1861—1968.

COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION
OF

ARENA HOLDINGS LIMITED _~

INTERPRETATION.

™ 1. In these Articles the words standipg in the first dolumn of the table next hereinafter
' contained shall bear the meanings set opposite to. them respectively in the second column
hereof if not inconsistent with the subject or context.

Words Meanings
“The Statutes” The Companies Laws 1861—1968 or ““Loij relative aux Societes
Anonymes ou a Responsabilitee Limitee™ passed by the States
of Jersey on the 6th day of May 1861 (hereinafter referred to as
“the Law of; 1861”") and confirmed by Her Majesty in Council
on the 5thidaylof August 1861 and every other law for the time
being in force in the Lsland of Jersey concerning limjted liability

“These Articles” These, Articles of Association as originally framed or as altered
from timeto time by Special Resolution,

“The Directors” The Directors for the time being of the Company.

“Jersey” The Island of Jersey in the Channel Islands.

“The Office™ The Registered Office for the time being of the Company.

~ “The Register>’ The Register of Members to be kept pursuant to Article 14 of

the Law of 1861.

“The Seal” The Common Seal of the Company.

“Month” means a calender month,

“Resolution” means a Resolution passed by an absolute majority of the votes
given,

*“Special Resolution” means a Resolution passed under the following conditions: —

(1) That the Shareholders of the Company have been advised by a notice regularly
given of the intention to submit to the meeting the proposal which forms the
subject to such resolution,

(ii) That such Resolution has been carried by a majority of at least two-thirds
of the votes given.

(iti) That such Resolution has been confirmed by an absolute majority of votes
given at a subsequent General Meeting duly called and held neither less than
fifteen days nor more than thirty days ‘after the Meeting at which such
Resolution was first passed,




Writing shall include printing and lithography and any other mode or modes of
representing or reproducing words in a visible form,

Words importing the singular number only shall include the Plural number and vice versa,
Words importing the masculine gender only shall include the feminine gender; and
Words importing persons shall include corporations,

Subject as aforesaid, any words or expressions defined in the Statutes shall, except
where the subject or context forbids, bear the Same meanings in these Articles.

any sharesfor a dlfference betweeri the holders of such shares in the amount of calls to be
paid and: the time of payment of such calls,

3. The Company shall not be bound by or be compelled .ifi any way to recognise, even
when having notice zth‘qrgqf, any trust or any other right in respect of a share than an absolute
right t,h;e'ré‘td in the registered ‘Holder' thereof for the time being, ‘or such other rights in case of

4. The funds of the Company shall not be expended in the purchase of or lent upon the
security of its own shares,

such commission, shallibe at the discretion of the Directors and may be payable:in cash or may
be satisfiedlin fully paid'shares ofithe Company,

6. Every member shall be entitled, without payment, to receive within two months after
allotment or lodgment of transfer (unless the conditions of issue provide for a longer interval)
one certificate under the seal for all the shares registered in’ his name, specifying the number
and denoting numbers of the shares=in respect of which it is issued and the amount paid up
thereon ; Provided' that in the/case, of joint holders the Company shall not be bound to issue
more than one certificatéto all joint holders, and delivery of such certificate to any one of them

shall be sufficent delivery to a]l}. Every certificate shall be signed by one Director and counter-
signed by -the. Secretary . 0r some other person nominated by the Directors for the purpose.

7. If any share certificate shall be defaced, womn out, destroyed or lost, it may be renewed
on such evidence being produced and such indemnity (if any) being given as the Directors
shall require, and'(in the case of defacement or wearing out) on delivery up of the old.certificate,
and in any\case on payment of such sum as the Directors may from time to time require,

JOINT HOLDERS.

8.  Shares held by two or more persons jointly shall be registered in the register of members
in the names of the joint holders in the order determined and notified by them to the Company
and in the absence of such hotification in the order determined by the Directors.

9. That one of the joint holders of any shares whose name appears first on the register
of members shall in the absence of any direction to the contrary signed by all the joint holders
of the sdid shares have the right to receive all dividends interest and other monies payable in
cash in respect of the said isharés to the exclusion of the other joint_ holders who shall have no

any shares, debentures or debeniture stock distributed by the Company upon the capitalisation
of any part of its profits or othefwise shall be vested in the joint names of the ho{@éﬁs of the
shares conferring the right to’ the'same, and. shall Be registered in their names in the order in
which they appear in th gister: orpany shall i ! ,
registered in the names of two or:more persons jointly unless the same has been signed by or
on behalf of all the joint holders thereof

e ——
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10. In the case of the death of a joint holder of shares, the Directors shall upon production
to them by any person having an interest in the Matter of a death certificate. or other credible
i ‘ e and strik he same out.of the
aving sy, title oy vu08 Joint holder or holdets alons shall far 1y
rpose of vorn ol 0. 85 having anly. title or. inérést in the shares aiid their Seniority for the
purpose ‘of voting and ‘the receipt of, dividerids g all -be de;tg:m:;jned by ?the:,ollﬂél' in'which theijr
4 in the register of members without - further 'sl¢ rtion , or Te-arrangement
' sed joint holder from

names \then -appedr he regist mém 1
thereof, but nothing herein contained shall. reléase; the estate of a deceasec i

any liability in respect of any shares!| jointly held by him insofar as such liability existed prior
to his death’

to vote in their names and such election when notified to the Company in writing shall be
binding on the joint holders and on the Company until after the me}fét;ng;or the resolutions
for which the election was made has been held or voted 'pon and shall cease to have any
validity |therelifter and in any event after the expiration of one year from such notification
to the Company. In default of such notification of election having ibeen received by the
Company, the vote of the Senior who tenders a vote whether in person or by proxy shall be
accepted to the exclusion of the votes of the other joint holders, and for this purpose seniority
shall be determined by the order jn Wwhich the names of theé joint hioldets! statid in ihe register
of members,

be present at share-

me , L Ve o ‘
resoluti,ol:ns‘ and o er ;dc'u,cumen;t,s to which shareholders are gn‘titlled.an‘d;'td‘
holders’ mieetings even. though' he mayinot be able to vote thereat, but not' more than one joint
1 Intec ini mber of shareholders

13. The joint holders of a share shall be jointly and Severally liable to pay all calls in respect
thereof, but the estate of a deceased Jjoint holder shali not be liable for any call made after

14. In the case of the death of a membet whe.is not a Joint holder the executors or adminjs-
trators of the deceased shall be the only persons recognised by the Company as having any
title to or interest in his shares.

CALLS ON SHARES.

15. The Directdrs may, from time to time (subject to any terms upon which any shares

may have been issued) make such calls as they think fit upon the Members in respect of all

Moneys unpaid-on their share, provided:.that! twenty-one days’ notice at least be given of each
call, and 'that inoscall “hali exceed one-fourth; of 'the nominal amount of a share or be made
payable -within two months after the last preceding call was payable. Each member shall be
liable tospay, the calis so ‘made, and any money payable on any share under the terms of
allotment thereof, to the persons and the tlmets and- plé;ces:appgi{qed by the. Qi:;pgtj(l)rs.f A call
may be made Payable by instalments. A call may be revoked or the time fixed for'its payment
Postponed by the Directors,

16. A call shall be deemed to have been made at the time when the resolution of the
Directors authorising such call was passed.

17. If the sum Payable in respect of any call or instalment pe Not paid on or before the
day appointed for the. Payment thereof, the holder for the time being of the share in respect of
which the call shall have been made, shall pay interest bn the same at the rate of 159 per annum

from the da:y a[i)poin'ted for the payment to the time of the actual payment or such less rate as
the Directors may determine,

18. The Directors may, if they think fit, receive from any member willing to advance the
same, all or any part of the sum due upon the shares held by him beyond the sums actually
called for, and upon the amount so Paid or satisfied in advance, or so much thereof as from time
to time exceeds the amount of the calls then made upon the shares in respect of which such




only surviving holder, shall be the only persons recognised by the‘Company as having any
title to his shares, but nothing herein contained shall ‘release the estate of a deceased Joint
holder from any liability in respect of any share jointly held by him.,

by the Direcf‘;ors, Or may, subject to ‘thevsajd regulatiqn.é,‘instead of being registered himself
transfer such.share. There shail be paid to the Company in respect of any registration such
fee as the Diréctors deem fit,

Or not) registered in the name of any member, either alone or jointly with any other person,
for his debts, liabilities and €ngagements, Whéth@l" solely or.joint with any other person, to or

i mpany, whether the period for the payment, fultilment: or discharge thereof, shall
have actually arriv d ‘nor not, and: such' lien shall extend to all dividends from time to time
declared in respect of such: shares, buit the Directors may at any time declare any share to be
exempt, wholly or Partially from the provisions of this Article.

engagement and demanding; payment or filq”lf‘l]rij;ent or dién‘chm:'ge thereof and giving notice of
intenition to sell in default shall have been served on such member of persons’ (if any) entitled
by transmission to the sharés, and default-in payment fulfilinent or discharge shall have been
made by him or them for seven days after such notice.

T T T —
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of the shares, and the purchaser shall not be bound to see the application of the purchase

money, nor shall his title to the: shares be 'affected by any irregularity or invalidity in the

proceedings:in reference to ‘the sale.

FORFEITURE AND SURRENDER OF SHARES.

32. If any member fails to pay any call or money payable under the terms of allotment of
a share on the day appointed fo_r payment thereof, the Directors may at any time, while the

Company by reason of sich non-payment.

33. The notice shall name a further day, not being less than seven days from the service of
the notice, on or before which such call or other money, and all interest and expenses that have
accrued by r‘e,asq'on of such non-payment are to be Paid, and the place where payment is to be

34, If the requisitions of*anvusuch notice as aforesaid are not complied with, the share
in respect of which such hotice has been given may at any time thereafter, before payment
of all money due thereon with interest and expenses shall have been made, be forfeited by a
resolution of the Direcfors to that effect.

35. Any share/forfeited shall be deemed to be the property of the Company, and may be
held, re-allotted; sold, or otherwise disposed of in such manner as the Directors think fit, and
in the case of re-allotinent with or without any money paid thereon by the former holder
being credited as paid up ; but the Directors may at any time before any share so forfeited
shall have ‘been re-alloted, sold, or otherwi disposed of, annul the forfeiture thereof upon
such coriditions as they may think fit.

36."Any member whose shares have been forfeited shall, notwithstanding such forfeiture,
be liableyto pay to the Company all calls or other money, intergst and expenses (whether

question as to the ljiolder being properly registered in respect thereof or any gratuitous surrender
of a fully paid share. Any share so surrendered may be disposed of in the same manner as a
forfeited share.

38. In the event of the re-allotment or sale of a forfeited or surrendered share, or the sale
of any share to enforce a lien of the Company, a certificate in writing under the common seal
of the Company that the share has been duly forfeited, surrendered or sold in accordance with
the regulations of ' the Company, shall be sufficient evidence of the facts therein stated, as
against all persons iclaiming ‘the share. A certificate of proprietorship shall be delivered to the

of the purchase money or consideration, nor shall his title to the share be affected by any
irregularity in the forfeiture, surrender or sale.

L e,
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INCREASE OF CAPITAL.

39. The Directors may, with the sanction of a ‘Special Resolution of a General Meeting of
the Company, from time to time increase the capital of the Company by such sum, to be
divided-irito thares of such amount as the resolution shill prescribe.

40. Such new. shares shall be of such amount and shail be issued for such consideration,
on such terms and conditions, and with such preference or priority as regards dividends or in
the diétﬁb}étiph'of assets, or with such conditions as-to voting or otherwise similar to or differing
from other, 'shares of any class, whethe ‘then already issued of not, or with such stipillations

g v i

deferring th€m to any other shares with regard to’ dividends or in the distribution of assets,

as tlhei!CbL'r'p a‘_Hy in: GeneralﬂMeetmgmay d:recf, and subject to orin de:f;‘mlt;bf any, suchldﬁpcﬁon

ALTERATIONS OF CAPITAL.
41. (i) The Company may be Special Resolution: —

(A) Consolidate and divide all or any of its share capital into shares of larger
amount then its existing shares.

(B) Cancel any shares which, at the date of the passing of the resolution, have
not been taken, or agreed to be taken, by any person, and diminish the
amount of its share capital by the amount of the shares so cancelled.

(C) Sub-divide its shares or any of them, il:ltq shares of smaller amount tl'_lan

of the shares resulting, from such sub-division, one or more of the shares may
have any such preferred. or’other special rights over, or may have any such
deferred rights, orube subject to any such restrictions as compared with the
others as the Company has power to attach to unissued or new shares.

(D) Reduce its share capital and any capital redemption reserve fund and any
€ prémiumaccount in any manner authorised by the Statutes.

(E) (a) < Subject ‘to the Statutes, issue Preference Shares which, at the option
of the Company, are liable to be redeemed.

(b) Convert the whole or any particular class of its shares into Redeemable
Preference Shares.
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(ii) Thespecial rights conferred upon the holders of any shares or class of shares issued

with preferred, deferred or other special:rights shall (unless expressly ptovided by the conditions

of issue of: edch share) be deémed not to be' varied by the creation or issue of 'further shares
ranking pari lpassu therewith.

GENERAL MEETINGS.

allowed to elapse between any two such General Meetings, provided that so long as the

Company holds its first Annusi’General Meeting within eighteen months of its incorporation

it need not hold it in the year of'its incorpofation or in the following year.
44 The above mentioned General Meeting shall be called Ordinary Meetings. All other

General Meetings shall be called Extraordinary Meetings and they may be held in any part of
the world except the United Kingdom of Great Britain and Northern Ireland.

45. Any Director may call an Extraordinary General Meeting whenever he thinks fit and
Extraordinary General Meetings shall also be convened on such requisition or in default may
be convened by such requisitionists as provided by Article 22 of the Law of 1861.

46. Not less than ten days’ notice of any General Meeting_ (exclusive both of the day on
which the notice is served or deemed to be served, and of.the ‘day of the Meeting) specifying
the day hour and place of the meeting, shall be given to th members in manner hereinafter

mentioned, or in such other manner as may, from time to time be prescribed by the Company
in Gene‘r‘.q‘l‘ Meéting; but the accidental oinission to give any such notice to any member or the

non-receipt of such notice by any member sl"lall not,invalidate the proceedings at any General
Meeting. When it is proposed: to pass a Special Resolution the two meetings may be convened
by oneand the same nofice, and it shall ‘be o’ objection to such notice ‘that it only convened
the second ‘meeting contingently on the resolution being passed by the requisite majority

480 All business shall be deemed special that is transacted at an Extraordinary Meeting,

and all that.is transacted at an Ordinary Meeting shall also be deemed special with the exception

1,the consideration of the accounts and balance sheets and. the reports
itors andany .bﬂ')jé';-:}}qgcm;iéht‘s-J‘aqggxéd-qtpﬂ:he:ﬁg!gil@; sheets, the
appointment of Auditors, and the fixihg of the remunetation of the

49. No business shall be transacted at any General Meeting unless a quorum of members
is present when the meeting proceeds to business. For all purposes a quorum shall be not less
than two Members ;présenit‘ in person or by proxy, and (except in the case of Ordinary Meetings
at which no special businéss is to be transacted) holding or representing by proxy not less than
one-third part of the issued share capital of the Company.

50. If, within fifteen minutes from the time appointed for the meeting, a quorum is not
present, the Meeting, if convened by a single Director or by requisition of shareholders, shall
be dissolved. In any other case siuch Me@ﬁgﬂgsl’}ﬁ stand adjourned until such time and place,

may determine and, in default of any such determination, then to the same time and place
seven days after the date originally fixed for the holding of the Meeting, In the event of the
Directors making any such determination as :aforegaid - they shall ‘within forty-eight hours after

the time onginally fixed for ‘the holding of the Meeting give notice in writing of the time and

e



51. The Chairman (if any) of the Board of Directors shall preside at every General Meeting
but if there be no such Chairman or if at any meeting he shall not be present within fifteen
minutes aftet the time appointed for holding;the:same, or shall be unwilling to act as.Chairman,
thé mentbers shall choose some Director, ot if no Director be present, or ifall the Directors

present ﬂ_&cljpé to take the chair, they shall clicose some one of their number to be Chairman.

52. At Ordinary Meetings there shall first, and before any other question or matter, be taken
into consideration and decided the subjects stated in the convening notice.

53. Every. resolution duly proposed and seconded shall be put to the vote provided that it
be not in opposition to the Statutes nor cortrary to these Articles.

54. The Chairman may, with the consent of any meeting at which a quorum is present,

adjourn any meeting from time to time and from place to place as the meeting shall determine.

Whenever a méeting is adjourned for ten:days or Anore notice of the adjourmed meeting shall

be given in"the same manner as in the cidse of an original meeting, Save as aforesaid, no member
shall 'be entitled to any notice of an adjournment or of the business. to be transacted at an
adjourned|:meeting. No business shall be transacted at any adjourned meeting other than the
business which might have been transacted at-the meeting: from which the adjournment took
place,

55. The demand of a poll shall not prevent the continuance of a meeting for the transaction
of any business other than the question on which a poll has been demanded.

56. At any General Meetiqg,a resolution put to the vote of the meeting shall be decided on

a show of hfalj_lidS,, unless a poll is; before or on the declaration of theresult of the show of hands,
demanded:; and unless a poll is'so demanded, a declaration by=the Chairman that a resolution
has, on a show of hands, been, carried ‘or carried unanimously or by a particular majority, or
lost, or not carried by a particular majority, andan entry to that effect in the book of the
proceedings of the Company shall be (j,_oljjc'lqsiye evidence of the fact without proof of the
number or iproportion of the votes récorded in favour oragainst that resolution.

57. A poll may be demanded upon any question (other than the election of a Chairman
of a meeting) by the Chairman or by.fiot Jess than three other members present in person
or by proxy and entitled to vote.

58. If a poll is demanded, it shall be taken in such manner, at such place, and either
immediately or at such other time,, within fourteen days thereafter, as the Chairman shall
before the .conclusion of the Meeting direct, and the result of such poll shall be deemed to
be the resolution of the Company-in-General Meeting as at the date of taking the poll.

59. If any votes shall be counted which ought not to have been counted, or might have
been rejected, the efror shalls not vitiate the resolution unless it be pointed out at the same
Meeting (not including/any adjournment thereof) and not in that case, unless, in the opinion
of the Chaifman‘of the Meeting, it be of sufficient magnitude to vitiate such resolution.

60. In the case\of an equality of votes the Chairman shall be entitled to a further or casting
vote in addition to any vote or votes to which he may be entitled as a Member of the Company.

62. A copy under Seal of every Special Resolution shall under penalty of nullity be filed
with the Greffier of the Royal Court of Jersey for registration.

VOTES AT GENERAL MEETING.

63. Subject to the provisions of Article 2 and to any special terms as to voting upon which
any shares comprised in any increased share capital may be issued or may for the time being
be held, every member shall upon a show of hands have one vote, and upon a poll one vote in
respect of each share held by him. Any corporation holding shares confelfripg the right to vote
may by resolution of its Dire;:tors, authorise any of its officials or any other person to act as
its representative at any General Meeting of the Company, and at any meeting of holders of
any class of shares in the Company, and such representative shall be entitled to exercise the
same powers on behalf of such corporation as if he had been an individual shareholder of the
Company.




such evidence as the Directors may :e@@qaﬁly require of the lauth'(,irity of:;‘t‘ljie;;;pe;"sph claiming
to vote shall have been. served on the Gompany not less than three clear days before the date

66. If two or more persons be jointly entitled to a share, the persons so entitled shall elect
from amongst themselves one PEIson to represent them and vote in their names. In the event
of their failing to make such election, then one of such persons so présent whose hame stands
first in the Register in refpect of Such share. shall alone be entitled to vote jn respect thereof.

68. The instrument appointing a proxy shali be in writing under the hand of the appointor
or his aftorney, or if such appointer be a corporation, under its common seal or the hand or
seal of its attorney in such form as the Directors may from time to time approve,

69. A proxy need not be a member of the Company.

70. The instrument appointing a proxy shall be deposited at the Office not less than two
clear days before the day for holding the meeting at which'the pPerson named in such instrument
Proposes to vote,

the death, revocation ortransfer shall have been received at the Office at least twenty-four
hours before the Meeting.

76. A Director shall not require any qualification.

77. The continuing Directors, or Director if only one, may act notwithstanding any
vacancies in their number ; provided that if the number of ‘the Directors be less than the pre-
scribed minimum the remaining Directors or Director shall - forthwith appoint an additiona]
Director or Directors to make up such minimum, or convene a GenetalMeeting of the Company
for the purpose of making such appointment.
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withithe other Directors
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81. A Director of the Company may be or become 3 Director or other Officer of, or
L otherwise interested in, any Compapy promoted by the Company or in which the Company

may be i;;t¢re!$fed_ias shareholder or otherwise, and no such Director shall ‘be acco

Company for any remurieration or other benefits received by him as a Director

{+
of, or from 'his interest in, such other Company unless'the Company otherwise directs.

untable to

or Officer

82. A Director may hold any other office or place of profit under the Company (except
that of Auditor) in conjuncﬁon with his office as Director, and on such terms as to remuner-

ation and otherwise as the Directors shali arrange.

83. Every Director who has not become disqualified shall remain in his office until another

Director has been appointed or elected.in his place.

84. The Company in Genersl Meeting may, by a resolution, remove any Director before

the expiration of his period of office,'and appoint another person in his stead.
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following things: —
(a) Appoint from tim_e to time any one or more of their number to be M.anaging

(b) Appoint any person or persons, whether a Director or Direcl_:ors of the Company

(c) Appoint a Se(_:retary and an Assjstapt Secretary or Secretaries for such terms, and

fit. Any Secretary or Assistant Secretary so appointed may at any time be
removed from office by a Resolution of the Directors. The Qifectqus!mqy appoint
one of their own number t0'be such Secretary or Assistant Sectetary and any
Secretary or Assistant Secretary so appointed may continue to actlas Secretary
or Assistant Secretary hotwithstanding that he cegse to'be a Director.

(d) Appoint, in order to €xecute any instrument or transact any business abroad, any

(e) Borrow or raise any sum of sums of money upen such terms a5 to interest or

(f) Make, draw, accept, endorse and negotiate respectively Promissory notes, bills,
cheques, or other negotiable instruments provided that EVery promissory note,
bill, cheque, or other negotiable instrqment drawn, made or accepted, shall be
signed by such personor persons as the Directors may appoint for the purpose.

g) Grant to any, Director required to transact any business outside the Channe]
Islands, of to render any other. extraordinary service, such special remuneration
for the serviges rendered as they think proper,

(h) Sell, Tet; exchange or otherwise dispose of, absolutely or conditionally, aii or any
part” of ‘the property, privileges, and undertakings of the Company, upon such
terms and conditions and for such consideration as they think fit,

88. (1 Any Director may from time to time appoint any person to be an alternate or
substitute Director. The appointee while he holds office as an alternate Director shall pe entitled
to noticevof Meetings of Directors and to attend and vote thereat as a Director but he shall not
require any qualification, Any appointment so made may be revoked at any time by the appointor
or by a majority of the. other Directors and any appointment or revocation under this clause
shall be effected by notice in writing to be delivered to the Company. Any such alternate
Director shall ipso facto vacate office if and when the Director whom he represents vacates
office as Director.

(2)  Every person acting as an alternate Director shall be an officer of the Company
and he shafl not pe deemed to be the agent of the Director whom he represents. The
Témuneration of any alternate Director shall be payable out of the remuneration payable to
the Director whom he represents and shaj] consist of such portion of the last-mentioned re-
muneration as shall be agreed between the alternate Director and the Director whom he

e e —
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entitled to notice of all Meetings of Dir:ectors. A notice of any Meeting of ‘iDirectors or of any
Corpmitt,ee of Directqm addrésf_segl;-to any Director or Alternate Director | at his addregs last

nown to the--Secretary shall! be deemed to have been duly sent ¢ such Director of Alternate
T,

93. The'Directors may elect g Chairman of their meetings, and determine the period for

which h_e is to hold office, but if no such Chmnnan be elg.-c_ted, or if the Chairmap pe not present

at

the time appointed for holding » Mmeeting or be unwilling to act the Directors present shall

choose one of the number to be Chairman of ‘such Meeting,

proceedi::lgs of tlie Directors, so far as the Same are-applicabie. thereto, and are not superceded
by any regulations magde by the Directors under the jast Preceding clayge.

or by any Person acting as 3 Director shall, notwithstanding that it be afterwards discovered

Some defect in the appointment of any such Director or Person acting as afore.

said, or that they or any of them were di.‘squalified, be as valid g5 if every such peison had been

the Chai'rmqn of the meeting“to which they relate, or a¢ which they are read, shajl pe received

98. A resoluljon signed by al! Directors binding ang effective a5 if the same hag

. shall be a5
€N passed at 5 meeting of the Directors duly convened and constituted.

DISQUAL]FICA']'ION OF DIRECTORS.

99. The Office of Director shall be vacateq:

(a) ifhe becomes of unsound mind, bankrupt or compounds with hjs creditors,

b) if he sends his written resignation to the Office.

(€) if he be absent from th'e’f‘Meeﬁngs of the Directors continuously for SiX months
without the consent of the. Dir'ectors, and the Directors resolve that hjg office
be vacated,

(d)  if he hag been removed from office,

(e)  if he has been dppointed or elected for 5 limited term and that term, has expired.
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101.(a) The Directo_rs may, frorn_ time to time appoint ope or more of their body to be

to hold such.office and may from time to time (stibject to' the provisiQI:is of any
contract between him or them and, the Compzj,n_y) remove or distniss him o

them from office and appoint 4nother-or others in' hjs of their place i):r places.

(b) A Managing Director shajj (subject o the Provisions of any contract between
him and the Company) be subject to the same Provisjons a5 to r,&sig_n'atign and
removal as the other Diréctors of the Company and. he shall, ipso facto and
immediately ceage to be a Managing Directoyr if he cease to holj the office of

(c) The r€muneration, of 4 Managing Director shajj (subject to the Provisions of
any contract sbetween him and the'Company) from time to time be fixed by
the Directors, ang may be by way of fixed salary or cqmmjssjbn or diﬁ;dends,
profits or turnovers of the Company or of any other Qornpanyfin which the
Cornpany is interested, or by participation jn any such profits, or by any or
all of these modes,

(d) The Directors may confer upon such Managmg Director or Managing Directors
as\the case may be, such pPowers and duties ag they think fit proyided that such
powers and duties shall be i conformity with the iPowers and 'duties of the
Directors and Officers of the Compa‘ny as provided by thege Articles,

INDEMNITY OF DIRECTORS & C.

102, Every Director, officer or servant of the Company shall be indemnifjeq out of its funds
against alj Costs, charges, EXpenses, losses and liabiljties incurred by hijn,in the conduct of the

Company’s bys_iness, OT in the dlsphgr‘ge of h1s duties ; and no Dn@ctqr or officer of the
Ompany shajl bellr.?ble for the acts, défqn]gs or omissions-o_f any otheriDi::ector or officer

loss occasioned by any error of judgement or overSight on his part, or for any other Jogs, damage
or misfor;une 'Whaté\fffer which shaff lisappen in the €xecution of the duties of his office or in
relation thereto, unlésg the same happen ‘thro ugh his own dishon‘esty.
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104, The Directors shall cayge accounts to be kept of the assets\and liabilities receipts and

t be affixed to any instrumeng €xcept by the authority of 5 Resolution
and: in the Presence of ejther two! D;rgctqrs, or one Director and the
ler, p ed. b ‘ ot Directors who
tealing o2l be affixed fn ] ~.o Presence and in favour of
dealing wiﬂliithe-Comp‘anyusuch‘*i;_;;ﬁf.. res shall be conclusiye

' : :,Mn[;!e‘ other person authorised by the Board of p
i ! the Seal shall pe 4 ithei

oen properly affiked.

Co
grgtgg gl,sf‘:nct‘qr‘ place: gutside' T

expenditure of the Company,

ler d. > the. Uirect ‘ L ‘I_'gllu'!e: 1 jau
hereinafter provided, accompanied by 5 Teportifrom the Directors oh‘-‘the“tranbactidns of the
th

Company during the period covered by such balance sheet.

107. The register of debentures

(iii)

A Director or officer of the Company shajp hot be capable of being appointed an
Auditor of the Company,

The Temuneration of the Auditors may be fixed by the Company in General
Meeting except that the Temuneration of any Auditors appointed by the Directors,
as aforesaid, or to fill any casug} ‘vacancy, may be fixed by the Directors

Gompany and which shall! affixed in- the Same manner

and debenture stock may be closed during such period or
periods (not exéeeding in the whole thirty days in Ny year) as the Directors shall think fit,

-
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(iv) i i times to the books, and accounts

) nts examined by fhem and on
Tpany in General fioeting during their
Ort shall cta whether 6t not: they have

have required ang whether
St 55| properly. drawn up
State of ‘the Compz'iny’s affairs
Planations’ given to them

{v) The balance sheet shall be signed by two of the Directors of the Company, and
the Auditors’ Teport shall pe aftached to the balance sheet, or there shall pe
inserted at the foot of the balance sheet 5 reference to the report, and the report
shall be read bef, . Compar; d shall: be open to the

be entitled ¢, be furnished With a copy

(vi) A person, other than a retiring Auditor, shaj not be capable of being appointed
Auditor at ap Ordinary Meeting unless notice of an intention to Nominate that

PEIson to the office:of Auditor has: hee given by 2 Member of the ‘ompany nog

less than 14 days bifore ‘the - Or ary Meeting, and the Company shall send 4

f -an ‘ T_E‘Audit.or and'shall give notice: thereof to

the Meribers, either by aq\fér'ﬁéémgfﬁ}:or in any/other mode .presgﬁﬁ'ed!b’y these
g Articles, not less than seven daysibefore fhe' Ordinary Meeting. Provided thay ¢
ter a notice of the intengioh"tq:“nﬁmingte- an“Auditor hag been so given, an
Ordinary Mjeje!;i:ng:-j,s called, for a dite 14 ays or less after that notice has beep
given, the notice, though ng € time required by this Article shal
deemed to :have jbe I proper the purpoges hereof, and the notices
to be sent or ‘given by ft,ﬁéiCompany may, instead of being sent Or given withjn
the time requiréd by thig Article, be sent or given at the same time as the notice
of the Ordingy Meeting,

DIVIDENDS.

111, The Company in Geners] Meeting may declare g dividend ¢o be paid to the Members
according to their rights and interésts in the profits, but no larger divideng shall be declared
than is re'comzhé""dqd by the Diréctors.

112. Subject to any priorities that may be given upon the issue of any new shares, or may for
the time being L}e qujbsisﬁQg; the profits of the Company a!_rai;lable for distribution sh_a]] be dis-

tributed as dividend among: the ‘members in accordance wij

Paid on the shihrffe‘sfﬂh‘élﬁi-ﬁy”i:hbm resﬁécﬂve‘ly other than the amounts Paid in advance of calls.

114, The Directors may deduct from the dividends or interest payable to any Member aj
such sums of money as may be due from him to the Company on account of calls or otherwise,




116. If several persons are registered as .j‘qint holders of any share, any one of such persons
may give effectual receipts for all'dividendg and interest Payable in respect thereof,

117. No dividend shaf bear interest ag against the Company,
118_. thil otherwise directet:i_, any dividend, bonus or interest Payable in cagh to the holders

119. A General Meetil;g declaring a divic]cnd may dijrect Payment of such dividend wholly
or in part by the distribution of specific assets or of paid-up shareg, debentureg or debenture
stock of the Compan‘y, or in either or both of such ways, and the Directors shajj g:ive effect

to such resolutign andis.hg]]:appb% such: portion of. the Profits or regerve fung g5 may be required
for the ipurpose of mzﬂll-{mg |PAyment ml flull 2t par for the shares, deben

of the Company. 5o distribirted pni-oﬁdﬁd!.,t,hat N0 such distribution shall be made unless recom-

mended' by fhe Directors. "And Where any’ difficuiey arises in regard o the distribution the
Directors may séttle the samie as they, thmk;,;ekpqdi'ent, and in, particulay May issue fractiong]
certificates; ang may fix t,he‘valuie for dmtnb'! ) rt the ]
m and ma)f.de'i:ej'minje that cashi.pﬁ‘yme‘nts_ljg_.‘n_y. be made to any, members upon the footing of the

value so' fixed. i order to' a!djuls‘t'!-t.h:e; Hghts: of members. ang May vest any specific assets in

trustees ggqp itrust for ;thqpé’i-sdmr eljftit;léd‘to 'gljﬁdend 85 may seem expedjent to theD,ir_ectors,

and géneraﬂy Mmay-mzke such !ahang;ejpéhltsjhfor the allotment, acceptance and sale of such shares,
debénturég, §dqujeh‘t'ure stock or fractiona] Certificates, or any part thereof, and otherwise a5
they may think fit.

for the or any accumulatj Profits carried to Teserve, or ap
Sum carried to of a gale or revaliation of the assets or goodwil] of the

ny sum teceived by way of Premium on the Issue of an
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™ ompany, and the irectots shapl Lo yect to such resoluition and shan 2pply sich portion of
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cash payments may be myfo 1o oy Membiers in order to adis the rights of all parties,
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debentures, debenture stock, or 'fractiona] Certificatds ‘and otherwise a5 they may think fit,

122, Any Notice, if served by .post, shail be deemed to have been served on the day op which
it was posted, and in proving such service it shall pe sufficient to Prove that the notice was
Properly addressed ang posted,




deceased or bankrupt| member, at the address (if any) in the %ﬁblimﬂds or ‘the United
Kingdom Supplied for the Purpose by such. persons a5 aforesaid : of (until such .an address
s béen Supplied) by \giving the Notice in the manner i which the same would have been given
if the!death o’ bankriptey bad nog occured,
125. Al notices directed .o be given ¢o the Members. shall, with réspect to any share to
which persong are jointly entitled, be given to whichever of such persongs js named first in the
Register, and a notice so given shall be sufficient notjce to all the holders of such share.

126.(a) rr the Company shait be wound up whether voluntarily of Compulsorily the
Company in General‘MeeﬁJ:lgA Inay appoint one Or  more ;]jqujdgtbrs for the
’ indis e affdirs and §; ibuting the assets of the Company

and may fix the femuneration to be Paid to\him o them.

(b) 1If a vacancy howsoever Occurs in the” offjce of liquidator appointed by the
Company, the Company in_Genera] Meeting Mmay, subject to any arrangement
with its Creditors, fil] the vacancy.

127. On the appointment of 5 liquidator afr the powers of the Directors shall cease, except
S0 far as the Company in General Meeting or the Liquidator sanctions the continuance thereof,
and so far as such powers shall' not be so Continued in aJi ﬂie*Di;e_c_:tprs all the powers of the

Directors shall, subjéct to the Proyisions of the Statutes, vest in the Liquidator.

Resolution Mmay authorise the' distribution of any shares of other con-
sideration receivable by the Liquidator amongst the Members otherwise thap i
accordance with theijr existing rights.

(b)  Any sale Or arrangements jn Pursuance of thig clause shall pe binding on 4
Members of the Company

(c) If the Company shajj be wound up the Liquidator may with the sanction of a
Special Resolution, divide amongst the Members in specie any part of the aggets
of the Company and any such division may be made otherwise than in accordance
with the existing rights of the Members,

e e

T ——




il e eirom in writing
£ Shall be 16ft it the:Ofios

(ﬂi‘)‘ﬁ, and he may require

. uat .
orpent by such arbitrat o8, then.by an umpire, Who'shallialss be g Mejgpe.
of such Ingftitu‘te, to be g Dpdinted by the achitrators, The decision of the arbit-

rators or of the umpie (as'the Case may be) shall be finaj and binding upon the
Company and'the Menibar or Members concerned.




NOTICE OF REGISTERED OFFICE

THE COMPANIES (JERSEY) LAWS,

1861 — 1968

Commercial Relations Department,

P.QO. Box 267,

Cyril Le Marquand House,
ST. HELIER,

Jersey.

Dear Sirs,

ARENA HOLDINGS

The Directors of this Company resolved on

3rd April- - - 19. 89
.................................. LIMITED
43701
Company Number . . . . . % .. ..
31st March 89
............................ 19. .

that the Registered Office of the Company bejat/*be changed to: —

Piermont House,
33/35 Pier Road,

St Helier,
Jersey
THE COMMON SEAL OF
ARENA HOLDINGS. .. ............... LIMITED
was affixed in the presence of: —
~Company ‘ _} J er_j gL"’" = U Director
Seal : "
i 4 E| .
: : <Q
r5 \ RHTETVES g e
e v
R Notes:
FPresented by: — ’ ="l
A 576 All parts of this form should be
ik sent with a Judicial Fee of £2.00 to
GALSWORTHY & STONES the Commercial Relations Dept.
PIERMONT HOUSE The third copy will be returned to
<) /[35 PIER ROAD the person or firm presenting it, as
: ‘ack I ipt.
ST. HELIER, JERSEY. acknowledgement of receipt
' SOLICITORS COMMERCIAL RELATIONS * Delete as applicable.
- tEnter name, address and
1 0 APR 1989 5 1 1 7 4 reference of person or firm

C14/89

presenting this form.

FILED
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SUMMARY OF SHARE CAPITAL AND SHARES
OF
ARENA HOLDINGS LIMITED

Nominal Share Capital, £10,000.00, divided into 10,000, Shares of £1 each

c.‘q ”
K ‘q(

; /) ’?Qq
There has been called up on each of 9 Shares £1 per Share totdfitaﬁ %
N
-».,.\': ‘1;_?4‘ i~ @‘%
Total Amount of Calls received, including Payments on Ap}::lic:ati’cm,J

{
e,

and Allotment o,

NOTE: - This Returnyinder the Seal of the Company, must be submitted before 3ist
~ January in.each year, under a penalty of a fine not exceeding Five
! Pounds, Sterling per day for each day's delay after that day.

Presented by:- Galsworthy & Stones
Piermont House
33/35 Pier Road
St Helier, Jersey

Reference:=A.576

COMMERCIAL RELATIONS Company No.43701

~ 7FEB 1390
RECEIVED

Iysa<
Y370 -




Names of Persons holding Shares in ARENA HOLDINGS LIMITED
on the 1st day of January, 1990, showing their Names and Addresses, and an Account
of the Shares so held.

SURNAME CHRISTIAN ADDRESS Number of Amount that REMARKS
NAME Shares held has been paid
by existing up or credited
Members at as paid up on

date of each Share.
Return. £
MILNER PETER Piermont House, 3 1
EDMUND 33/35 Pier Road,
St. Helier,
Jersey C.I1.
HOLMES JEREMY -ditto- 3 1
NICHOLAS
COUTANCHE
ANDREWS SONIA ~ditto- 3 1
MARGARET
TOTAL 9

The Common Seal of the Company was hereto affixed in the presence of:-

/J&/m S 2~ Director

Zilhe ‘d&h:acretary

Seal



e i P T Y L

i
|

o . . ot e

SUMMARY OF SHARE CAPITAL AND SHARES
OF
ARFNA HOLDINGS LIMITED

Made up to the lst day of January 1991

Nominal Share Capital, £10,000.00, divided into 10,000 Shares of £1 each
Total Number of Shares taken up to the lst January, 1991 9
There has been called up on each of 9 Shares £1 per Share totalling £9

Total Amount of Calls received, including, Payments.on Application
and Allotment £9

NOTE:- This Return,under the Seal of the Company, must be submitted before 3lst
January in each year, under a penalty of a fine not exceeding Five
Pounds<Sterling per day for each day's delay after that day.

Presented by:- Galsworthy & Stones
Piermont House
33/35 Pier Road
St Helier, Jersey

Reference:-A,576

COMMERCIAL RELATIONS

29 JAN B Company No.43701
RECEIVED} comlaercial RELATIONS

2 1 FEB 189
FiLED x

AL

ST




Names of Persons holding Shares in ARENA HOLDINGS LIMITED
on the 1st day of Jamuary, 1991, showing their Names and Addresses, and an Account
of the Shares so held.

SURNAME CHRISTIAN ADDRESS Number of Amount that REMARKS
NAME Shares held has been paid
by exsting wup or credited
Members at as paid up on

date of each Share.
Return. £
G & S NOMINEES Piermont House, 3 1
NO 1 LIMITED 33/35 Pier Road,
St Helier,
Jersey
G & S NCMINEES —ditto- 3 1
NO 2 LIMITED
G & S NOMINEES —ditto- 3 1
NO 3 LIMITED
TOTAL 9

The Common Seal of the Company was hereto affixed in the presence of:-

M———Director

G & 8 SECRETARIES UMITED

T, Bosrenn

Auhariesd Siguesery Director/
Secretary

Seal
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e s S I
ARENA HOLDINGS LIMIT!" ’ 2 qJ AN 1992
---------- \‘l_‘.‘-_f'__E‘:'D

Nominal Share Capital, £10,000.00, divided into 10,000 Shares of £1 each

Total Number of Shares taken up to the 1st Jahuary, 1992 9

There has been called up on each of 9 Shares £1 per Share totalling £9

Total Amount of Calls received, including Payments on Application
and Allotment £9

NOTE: - This Returd,under the Seal of the Company, must be submitted before 31st
January dn each year, under a penalty of a fine not exceeding Five
Pounds Sterling per day for each day's delay after that day.

Presented by:- Galsworthy & Stones

Piermont House

- " 33/35 Pier Road

aITIML SHEATIRASR 8D St/Helier, Jersey
Yromrplll Bynranimld

Reference:-A.576

Company No.43701

COMMERCIAL RELATIONS
+  FEB 1992

JLsg!

= ey ——

CE0 22,
4370



Names of Persons holding Shares in ARENA HOLDINGS LIMITED
on the 1st day of January, 1992, showing their Names and Addresses, and an Account
of the Shares so held. : ’

SURNAME CHRISTIAN ADDRESS Number of Amount that REMARKS
NAME Shares held has been paid
by existing up or credited
Members at as paid up on

date of each Share.
Return. £
G & S NOMINEES Piermont House, 3 1
NO 1 LIMITED 33/35 Pier Road,
St Helier,
Jersey
G & S NOMINEES -ditto- 3 1
NO 2 LIMITED
G & S NOMINEES -ditto- 3 1
NO 3 LIMITED
TOTAL 9
The Common Seal of ‘the Company was hereto affixed in the presence of:-
JJe_Ja— s ™
Director
RMES LIMITED
Secretary

Seal
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COMPANIES (JERSEY) LAW, 1991
ANI\!UAL RETURN
OF
ARENA HOLDINGS LIMITED
Made up to 1st January, 1993
Nominal Capital £10,000.00, divided into 10,000 shares of £1.00 each
Number of shares issued at 1st January, 1993: 9
Amount paid on each share: (par value) £1.00
Total amount received, including share premium: £9.00
*Total amount of calls unpaid at 1st January:
*Number;of shares {(if any) forfeited:
* Amount (if any) paid on shares forfeited:
*Amount realised (if any} on sale of forfeited shares:
*A "nil" return is not required; complete ‘only if. applicable
State whether.a FULL or ABBREVIATED list of shareholders is given overleaf. FULL
'f ABBREVIATED, STATE the number of:
Shareholders who hold less than‘1% of issued shares:
SHARES: held by those shareholders:
|, a. sector/Secretary)of the Company declare that this document is complete and
accurate in all respects. IRMMES L DUTED
............. MW......................DiFeeter-/Secretary
If the company is a Public Company, or a subsidiary of a Public Company, the particulars of
Directors; must be annexed, (Form C21/92)
Presented by: Galsworthy & Stones, P O Box 145, Piermont House, 33/35 Pier Road, St Helier,
Jersey, Channel Islands
Ref: A.576 Company No: 43701
NOTE: This return must be delivered to the Registrar of Companies not later than the last day
of February with payment of the relevant Fee. If the:Returnis defivered after that date,
an additional Late Fee will be required. i FINANCIAL =0 —
‘I AL SERVICES
]
SES AP
c20/52 FINANCIAL SERVICES B APR 1993
2 6FEB L Fr1=p
HEQ?!VED dr%/(-\»_l}

L230rf
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SURNAME

FORENAMES

persons holding Shares in ARENA HOLDINGS LIMITED on the 1st day of January, 1993, showing their Names and Addresses. and details of the Shares so held.
Number of
Shares held by REMARKS

ADDRESS

Mambers at date

of Return
G & S NOMINEES NO 1 Piermont House, 33/35 Pier 3
LIMITED Road, St. Helier, Jersey C.l.
G'& S NOMINEES NO 2 _ditto- 3
LIMITED
Ge: S NOMINEES NO 3 _ditto- 3
LIMITED
‘ P
3

- bl

. |

T =

—5—

Details of furthgr shareholders sho

NOTE - This margin is re

uld be submitted on sheets to be attached to thigs form.
- ' - FOTAL

served for binding and must not be written across.

J

P —



ANNUAL RETURN
OF
ARENA HOLDINGS LIMITED

Made up to 1st January, 1994

Nominal Capital £10,000.00, divided into 10,000 shares of £1.00 sach

Number of shares issued at 1st January, 1994: 9
Amount paid on each share: (par value)

Total amount received, including share premium:
*Total amount of calls unpaid at 1st January:
*Number of shares (if any) forfeited:

*Amount (if amy) paid on shares forfeited:

* Amount realised (if any)} on sale of forfeited shares:

*A "nil” raturn is not required; complete_only'if applicable
State whether a FULL or ABBREVIATED list of shareholders is given overleaf. FULL
If ABBREVIATED, STATE the number of:
Shareholders who hold less than 1%, of issued shares:
SHARES held by those shareholders: FINANCIAL SERVICES

- 7 JUN 1994
i, a Direcﬁ'c‘:ecretary of'the Company declare that this dogument i%ﬁ_o@?flete and

accurate:in all respects: G.'“’gﬂ ES LIMITED
.......... m&iﬁ,&.......................ﬂmetorfSecretary

If the company is a Public Company, or a subsidiary of a Public Company, the particulars of
Directors, must be annexed. (Form C21/92)

Presented by: Galsworthy & Stones, P O Box 145, Piermont House, 33/35 Pier Road, St Helier,
Jersey, Channel Islands

Ref: A.576 Company No: 43701

NOTE: This return must be delivered to the Registrar of Companies not later than the last day
of February with payment of the relevant Fee. if tha Return is delivered after that date,
an additional. Late Fee will be required.

c20/92
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ANNUAL RE}"FURN
OF
ARENA HOLDINGS LIMITED.

Made up to 1st January, 1995

1

Mt e bl e gy Lk b - ke

REGISTRAR'S]
\ FEE

|
j.
15 .
}
'_' ]

A A
T

foitn ]

FINANCIAL SERVICES

- 7 FEB 1995'

Nominal Gapital £10,000.00, divided into 10,000 shares of £1.00 each

Number of s'hare; issued at 1st January, 1995:

Amount p:aid on each share: (par value) CERIE
Total:amount received, including share premium:

'Tota;! amount of calls-unpaid at 1st January:

G664 4dv 0 ¢
S30IAE3S, IVIONYNIS

*Numiber of shares (if any) forfeited:
'Aquntg‘;(if'any), paid on shares forfeited:
*Amdunt realised (if any} on sale of forfeited shares!

*A %nil" return is not required; complete only’if applicable

State whether:a FULL or ABBREVIATED list.of shareholders is given overleaf.

If ABEREVIATED, STATE the number of:
Shaﬁeholﬂe'rs who hold less than 1%-of issued shares:
SHARES;held by those shafeholders:

RECEIVED

£1.00
£9.00

FULL

I, a \D,wecfor/Secretary of the Company declare that this document is complete and

accurate in-all respects. G & 8 SECRETARIES UMITED

If the company is a Eublic Company, or a subsidiary of a Public Company, the particulars of

Directors,|must be annexed. (Form C21/92)

Prese‘ﬁ'tedjlby: Galswarthy & Stones, PO Box 145, Piermont House, 33/35 Pier Road, St Halier,

Jersey, Channel Islands

Ref: A.576

Company No: 43701

NOTE: This return must be delivered to the Registrar of Companies not later than the last.day

of February with payment of the relevant Fee.
anladdmonal Late Fee will be required.

C20/92

If the Return.is delivered after that.date;

./
GIWLS

45300
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COMPANIES (JERSEY) LAW, 1991
ANNUAL RETURN
OF
ARENA HOLDINGS LIMITED
Made up to 1st January, 1996
Nominal Capital £10,000.00, divided into 10,000 shares of £1.00 each
Number of shares issued at 1st January, 1996: 9
Amount paid on each share: (par value) £1.00
Total amount received, including share premium: £9.00
*Total amount of calls unpaid at 1st January:
*Number of shares (if any) forfeited: FINANCIAL SERVICES
* Amount (if any). paid on shares forfeited: 16 FEB 1
* Amount realised (if any) on sale of forfeited sharas: 336
*A "nil" return is not required; completg-only if applicable RECEIVED
State whether a FULL or ABBREVIATED list of'shareholders is.given overleaf. FULL
If ABBREVIATED, STATE the number of: FINANCIAL SERVICES
Shareholders who hold less than-1.% of issued shares:
SHARES held by those shareholders: 15 MAR 1396

FILED
I, a w5 /Secretary of the Company declare that this document is cor“npléfe;_gnd
accurate:in all respeets. 2 ) FARIES LIMITED

8
| . .
............. m{{é it eereeaseeenennen . iF@ETOT/SECTELATY

if the company is a Public Company, or a subsidiary of a Public Company, the particulars of
Directors, must be annexed. (Form C21/92)

Presented by: Galsworthy & Stones, P O Box 145, Piermont House, 33/35 Pier Road, St Helier,
Jersey, Channel Islands

Ref: A.576 Company No: 43701

NQTE: This return must be delivered to the Registrar of Companies not later than the last day
of February with payment of the relgvant Fee. If the Return.is delivered after that date,
an additional Late Fee will be required.

C20/92

22N

'L/B?‘O /[




Persons holding Shares in ARENA HOLDINGS LIMITED on the 1st day of January, 1996, showing:their Names.and Addresses, and details of the Shares so held.

Number of
Shares held by
SURNAME FORENAMES ADDRESS Mormbars of date REMARKS

‘ of Return
G & S NOMINEES NO 1 Piermont House, 33/35 Fler 3
LIMITED Road, St. Helier, Jersey -l
G & S NOMINEES NO 2 -ditto- 3
LIMITED
G & S NOMINEES NO 3 -ditto- 3
LIMITED

sheetuy..

Details of further shareholders should be submitted on sheets to be attached to this form-
TOTAL 9

NOTE - This margin is reserved for binding and must not be written across.

) 3
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Companies (Jersey) Law, 1991

Company number 43701

- - L oA 1
Annua’l—Retum ‘of - o _ SRR
1 ot
in slelted ' o ¥ ‘!
A} - N 1 . l' M
Madelupftﬁ"fst ﬂanuary1997 . | S|
¥ it v e e e b oo wa pte — .. » ] -Ji
Nominal capital of GBP. 10,000 divided into - T
10,000 Ordinary Shares GBP. 1.00
Number of shares issued at 15t January 1997 is 9
Amount paid on each share =
GBP. 1,00 Ordinary Shares FINANCIAL SERVICES
There has been called up oo each of © Shares, GBP 1.00 per Share. Totalling GBP 9.00
(inclusive of 2 Premium of NILper Share) 1 ? FEB m"?
RECEIVED
Total amount of Calls received including Payments on Application and Allotment
(inclusive of premiums totalling NIL) is GBP.5.00
The shareholders of the company 01 the 1st January 1997:
(_n
Name and address Nuwberof  Amount Paid Remarks
shares held and credited
aspudon
eachshare
G & S Nominees No 1 Limited 3 GBP 1.00 ORDINARY
Piermont House
33/35 Pier Road
St Helier
JE4 8QP, Jersey C.1
: " FINANCIALSERVICES
G & S Nominees No 2 Limited 3 GBP 1.00 ORDINARY
Piermont House A
33/35 Pier Road ¢ 1. FEB-1997
Si. Helier
JE4 8QP, Jersey C.L FILED
G & S Nominees No 3 Limited 3 GBP 1.00 ORDINARY
Piermont House
(\33/35 Pier Road
St. Helier
Jersey JE4 8QP, C.L
Total number of shares issued 9

chmw

1 declare that the document is complete and accurate in all respects
Authorisad Signatory
For G 3 S SECRETARIES
U.WT.EP
Gorporaie

Presented By
Galsworthy & Stoncs
Piermont House
33735 Pier Road

St Helier

Jersey

JE4 8QP

Company number 43701

Our Ref A00576

Pagel
" w265

k.\fS':'\O\
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Companies (Jersey) Law, 1991
Annual Return of

Arena Holdings Limited
Made up to 1st January1998

Nominal capital of GBP 10,000 divided into -

10,000 GBP 1.00

Number of shares issued at 1st January 1998 is 9

Amount paid on each share -

GBP 1.00

There has been called up on each of 9 Shares, GBP 1.00 per Share. Totalling GBP 9.00
(inchisive of a Premium of NILper Share)

Total amount of Calls received including Payments on Application and Allotment
(inclusive of premiums totalling NIL) is GBP 9.00

The shareholders of the company on the 1st January 1998:

Name and address

G & S Nominces No 1 Limited
Piermont House

33/35 Pier Road

St Helier

JE4 8QP, Jersey C.1.

G & S Nominees No 2 Limited
Piermont House

33/35 Pier Road

St Helier

JE4 8QP, Jersey C.L

G & S Nominees No 3 Limited
Piermont House

33/35 Pier Road

St Helier

JE4 8QP, Jersey C.L

Presented By
Galsworthy & Stones
Piermont House
33/35 Pier Road

St Helier

Jersey

JE4 8QP

Number of

shares held
3

FINANCIAL SERVICES
20 MAY 1938
3
FILED

3

c ‘n'jp:any Registry Information
L@_l Lkt

Security / Company

i Quds

index Code

< UFS REGISTRAR'S
g \\(‘ﬁ;\ 3 Ar'S
L AT A )
S IR

\ . ' A i
R (R |

Company number 43701

FINANCIAL Siiivie 5 |
210 FEB 1998

RECEIVED

Amount Paid Remarks
and credited
as paid on
cach share
GBP 1.00 ORDINARY
GBP 1.00 ORDINARY
GBP 1.00 ORDINARY
Company number 43701
Our Ref A00576

Pagel




Company number 43701
Companies (Jersey) Law, 1991

Annual Return of

Arena Holdings Limited
Made up to 1st January1998

Total number of shares issued =9

[ declare that the document is complete and accurate in all res

pects
% @ Ws cretary /. Authgﬂ@ory

G socey

Presented By
Galsworthy & Stones
Piermont House

33/35 Pier Road Company number 43701
St Helier

Jersey Our Ref A00576
JE4 8QP Page2




Galsworthy & Stones

Piermont House Our Ref: DK/43701
33/35 Pier Road

St Helier

Jersey

JE4 8QP 2nd March 1999

Dear Sirs,

ARENA HOLDINGS LIMITED

I acknowledge receipt of a specialireselution passed on 26th February 1999 that
the company named abov€ be wound up summarily and an accompanying
statement of solvency, stating that the company has no assets and no liabilities.

The document was registered on 26th February 1999, and the company was
dissolved on that date-

Yours faithfully,

Deputy Registrar of Companies

C >
Ompany H‘egistry lnformation

V
Sscurity //Cl;,.Jn‘l;;l'j&l &’a] IQL“
Rt




COMPANIES (JERSEY) LAW, 1991
REGISTRATION OF A SPECIAL RESOLUTION.

We, G & S Secretaries Limited, Secretary of the company named Arena Holdings Limited hereby

certify that the special resolution detailed below, was duly passed at a meeting of the company

held on 26 February 1999.

"THAT the company be wound up summarily in accordance with Article 145-

150 of the Companies (Jersey) Law 1991".

Sngned as a true copy:
Fwollmﬂ %

Date 26 February 1999

Presented by: Galsworthy & Stones,
Piermont House,

FINANCIAL SERVICES
2.6 FEB 1999
RECEIVED

33/35 Pier Road,
St. Helier,
Jersey JE4 8QP
Ref: JJRJNJB/ADOSTE/M No Date
Reference
Initials
C23/92
T .‘..‘ T .Dﬂrm\

0\6;;:@!‘“ st m&d
Ty ! T"”" “Y




COMPANIES (JERSEY) LAW, 1991

Statement of solvency on commencement of a summary winding up

or

at end of period of existence.

The Registrar of Companies,

Jersey Financial Services Commission,
P O Box 267,

The Parade,

St Helier,

Jersey JE4 8T2

Date: 26 February 1999

Company No: 43701

We, the undersigned, being all the Directors of Arena Holdings Limited having made full enquiry into

the company's affairs, are satisfied that;

(a) the company has no assets and no liabilities (See Notes (2) and{(3))

Full Names

Peter Edmund Milner

Jeremy James Robin Johnson

Nigel Timothy Bentley

Michael Edmund Powell

Presented by: Galsworthy & Stones

Piermont House
33/35 Pier Road
St. Helier
Jersey

JE4 8QP

Ref: JURJNJIB/ADOS76

FINANCIAL SERVICES
2.5 FEB 1998

Slg;@? /4/ | RECENED

JJIZJ,}M

"ﬁ‘K\/Lﬂ
MO-\;Q‘-—’,

Notes:

1) This statement must be completed

and signed not more than 28 days

before the company passes a special

resolution that it would be wound

up summarily.

2) The company will be dissolved on

registration of statement (a).

3) Please delete TWO only of sentences (a), {b)
or (c). '

[ ymonny Registry Information

-y | Company

P§Bu

= Code

e
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